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Market Commentary
Languages are vehicles of our cultures, collective memory and values. What does it mean to be
American, or French or Colombian? Is it about where you’re born? Or where your ancestors came from?
Actually, for most people it’s about something else: the language you speak. Yes, it’s hard work learning a
language that’s not your own, but it also opens up a whole world of opportunities. In the US, for example,
demand for bilingual candidates more than doubled between 2010 and 2015. Which is probably why billions
of people are trying to learn a second language. Of those, around 150 million are using the free languagelearning app Duolingo. Of the 6,000 languages spoken around the globe today, almost 3,000 are under threat
of becoming extinct.
https://www.weforum.org/agenda/2017/05/the-world-s-languages-captured-in-6-charts-and-maps/

1.06%
110
days
R5.63
million

Key Information
Composite Benchmark
3Mo JIBAR

Risk Profile
Medium to High (MH)

Minimum investment
Lump sum: R 500 000

Total Fees
Fund Management Total
Expense Ratio (TER)
0.25% incl. VAT p.m.
This includes all transaction
costs in managing the fund,
and no performance fees
are levied

Contact Us
EIS – KI and Fund
Manager
Antonie Kotzé
antonie@EIS.co.za
+27 11 480-8630

EIS – Chief Investment
Officer and KI
Olga Kotzé
olga@EIS.co.za
+27 11 480-8630
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Historical Performance

About EIS
etfSA Investment Services
(Pty) Ltd (EIS) is a Category II
Financial Service Provider
(licence number 40107). EIS is
a
unique
independent
specialist
investment
management firm.
The firm manages funds on
behalf of high net worth
individuals. Total funds under
management
is
ZAR863
million. That is a 5.9%
increase on the previous
month.

Fund description
The EIS high yield GAP fund aims to give our investors exposure to GAP finance transactions. These include trade finance,
bridging finance, collateralised loans and invoice discounting transactions. This ensures superior returns in Rand or USD.
Each investment is backed by an extensive and thorough due diligence process. Each deal is backed by sufficient collateral
and sureties and we oversee each deal ourselves – we, however, do not guarantee any returns. There is no exposure to
commodity prices. Investment decisions are based on trading principles rather than debt principles. Investments are entered
into with counterparties well known to the investment advisor. Track records of firms are of the utmost importance. Collateral
management, monitoring and inspection are prerequisites for all Investments – there is however no implicit guarantee of
returns. Goods are insured against general perils by a highly rated insurer.

Disclaimer
© 2015 EIS.co.za This document has been approved by EtfSA Financial Services (“EIS”). It should not be considered as an offer or solicitation of an
offer to sell, buy or subscribe for any securities or investment products. Some of the information contained herein has been obtained from public sources
and persons who EIS believes to be reliable. This document is not guaranteed for accuracy, completeness or otherwise. It may not be considered as
advice, a recommendation or an offer to enter into or conclude any transactions. EIS recommends that financial advice be sought should any party seek
to place any reliance on the information contained herein or for purposes of determining the suitability of the products for the investor as mentioned in
this document. EIS and its officers, directors, agents, advisors and employees, including persons involved in the preparation or issuance of this
document, may from time to time act as manager or advisors in relation to the securities or investment products which are the subject of this document.
EIS, its sponsors, administrators, contributors and product providers disclaim any liability for any loss, damage, or expense that might occur from the use
of or reliance on the data and services provided through this document. Unless expressly stipulated as such, EIS makes no representation or warranty in
this document. The information contained in this document may not be construed as legal, accounting, regulatory or tax advice and is given without any
liability whatsoever. Past performance is no guarantee of future returns. Any modelling or back-testing data contained in this document should not be
construed as a statement or projection as to future performance. This document is being made available in the Republic of South Africa to persons. All
trademarks, service marks and logos used in this report are registered trademarks or service marks of EIS. EIS is licensed to provide financial services in
the following categories: Collective Investment Schemes; Shares and Securities; Retail Pension Fund Benefits; Long-term Insurance, Short-Term
deposits; and Friendly Society Benefits. Professional Indemnity Insurance is maintained. EtfSA Financial Services (Pty) Ltd (Reg. No. 2006/001083/07),
an authorised financial services provider (FSP No 40107), 3 Anerley Road, Parktown, Johannesburg, 2193, South Africa.

